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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously reported, on September 2, 2022 (the “Effective Date”), Alignment Healthcare, Inc. (the “Company”), Alignment Healthcare USA, LLC, an
indirect subsidiary of the Company (the “Borrower”) and certain other subsidiaries of the Company entered into a term loan agreement (the “Loan
Agreement”) with Oxford Finance LLC (“Oxford”) and the other lenders from time to time party thereto (collectively, the “Lenders”), pursuant to which
the Lenders have agreed to lend the Borrower an aggregate principal amount of up to $250.0 million in a series of term loans (the “Term Loans”). The
Borrower received an initial Term Loan of $165.0 million on the Effective Date and had the option to borrow up to an additional $85.0 million of Term
Loans (such additional Term Loans, the “Delayed Draw Term Loans”). Of the aggregate available Delayed Draw Term Loans, $50.0 million was available
only until June 30, 2024.

On June 14, 2024, the Borrower borrowed $50.0 million in aggregate principal amount of Delayed Draw Term Loans (the “Funded DDTL Amount”),
resulting in net proceeds to the Borrower of $49.5 million. The Borrower opted to borrow the Funded DDTL Amount prior to the expiration date of June
30, 2024 to avoid losing access to the capital, to enhance the Company's balance sheet and to provide for future flexibility.

Borrowings under the Loan Agreement bear interest at a variable rate equal to (i) the secured overnight financing rate administered by the Federal Reserve
Bank of New York for a one-month tenor, subject to a floor of 1.00%, plus (ii) an applicable margin of 6.50%. Additional details regarding the Loan
Agreement are contained in Item 1.01 of the Company's Current Report on Form 8-K filed with the Securities and Exchange Commission (“SEC”) on
September 6, 2022 and are incorporated herein by reference. The foregoing discussion of the terms of the Loan Agreement is not complete and is subject
to, and qualified in its entirety by reference to, the Loan Agreement filed as Exhibit 10.1 to the Company's Quarterly Report on Form 10-Q filed with the
SEC on November 3, 2022.
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